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//‘—@ APEX CAPITAL MARKETS LIMITED

NOTICE

NOTICE is hereby given that the Sixteenth Annual General Meeting of the Members of APEX CAPITAL
MARKETS LIMITED will be held at "OM TOWER", Suite no. 205, 2nd Floor, 32, Jawahar Lal Nehru
Road, Kolkata-T00 071 on Wednesday, the 28th day of September, 2011 at 11.00 A M. to transact the
fallowing business:

ORDINARY BUSINESS:

Ta receiva, consider and adopt the Audited Balance Sheet as at 315t March"2011 and the Profit
and Loss Account for the year ended as on that date and the Reports of Directors and Auditors
thereon,

To appoint a Directer in place of Smt. Snehlata Lalwani, who retiras by rotation and being
eligible, offers herself for re-appointment

To appoint a Director in place of Shr Pramod Bajaj, who retires by rotation and being eligible,
offars himself for re-appoiniment

To appoint Auditors who shall hold office from the conclugion of this meeting until the conclusion
of the next Annual General Meeting of the company and to fix thelr remunaration,

NOTES:

The relevant details in respect of item MNo. 2 & 3 as above, pursuant to clause 48 of the Listing
Agreament are annexed herato.

Every Shareholder entitted to attend and wole is entitled o appeint a proxy o attend and vole
instead of himfher and such prosy need not 1o be a shareholder. The proxy foem should, however,
be deposited at the Registered office /Head office of the Company not [atar than 48 hours befora
the commencamant of the mesting.

Corporate Members intending to send their authorized representatives to attend the meeting
are requested to serd a certified trua copy of the Board Rasolution authorizing thair represantative
to attend and vole on their behalf at the Meeling,

Membera/Proxies sttending the meaeting are requestad to bring their copy of the Altendance
Slip duly filled in for attending the meeting. Members who hold shares in dematerialized form are
reguested o bring thair Chent D and DP 1D numbers for convenianca,

The Register of Members and Share Transfer Books of the Company in respect of Equity share
shail remain closed from 215t Sept'2011 to 28th Sepl'2011 (both day inclusive).
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B. Members desirous of getting any information in respact of the Account of the Company are
requested to send thair qguerkes in writing to the Company at the Registered Office/Head Office
s0 as to reach us at least 7 days before the date of the meeting so that the required infarmation
can be made available at the meeting.

T, Members are requested to nolify change of address, if any, with pin code quoting refarence to
their folic numbers immediately to the Company at its Registered Office.

B Sharehalders ara requesied o give us their valuable suggestions for improvernent of our investor
SENVICES.

B The Company's Equity Shares are listed on:-

() The Calcutta Stock Exchange Association Lid.,

7, Lyons Range,
Kolkata- 700 001

(b The Dedhi Stock Exchange Association Lid.,
DSE HOUSE, 3/1 Asaf All Road,
Wew Delhi— 110002

ic) Ahmedabad Stock Exchange Lid.,
Kamdhenu Comphax,

Cipp. Sahajanand College, Panjarapale,
Ahmeadabad- 380015

The Company has paid the Annual listing fees for the year 2011-12,

By Order of the Board of Directors
For Apex Capital Markets Limited

Date; 01 August'2011

Sdi-
Place: Kolkata

Kamal Kishore Lalwani
Managing Director

M
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Annexure as Referred to in the notes on Notice

{(Information pursuant to Clause 490of the listing Agreement regarding appointment of new
Director or re-appointment of a Director)

a) Smi. Snehlata Lahwani

vaned experience in the matters pertaining to business and commerce, The Company has always
benefited from her leadership skils and efforts for growth It will be in the intarest of the Campany that
Smi. Snehlata Lalwani continues as a director of the Company,

H Smit. Snehlata Laiwank, is 8 Non Executive —Non Independent Director of your Company, she has

Smit. Snehlata Lalwanl is also the Director of Several Companies as per details given below:

SIL.Noj Name of the Company /(Firm | Nature of interest | Chairmanship/Membership of
M Committee

: Wis Calwani Ferro Alloys Lid. Director —

2. M's Lalwani Capitai Markets Lid, Direcior —

3 b/'s Lahwani Industries Lid. Direclor —_—
J 4, hfs Lalwani Metallics Pyt Lid, Director —
# Smt Snehlata Lalwani halds 196400 Equity Shares of the Company.

Mone of the Directors ane interested except Mr. Kamal Kishora lalwani in the above re-appointmant.
Your Board of Direciors recommends the above re-appointmaent.

b} Sri. Pramod Bajaj
5. Pramod Bajaj, is a Non Executive - independent Director of your Company, ha has been a able
I leader and also possasses invaluable experence in the finance business which has been of immense

help to tha company.
Sri.Pramod Bajaj holds Directorship in Several Companies as per details given below:

SLMNo.) Mame of the Company /Firm Mature of Interest | ChalrmanshipMembership of
Committee

= e — ———

Sn. Pramod Baja] hodds Nil Equity Shares of the Company.

Mone of the Directors are interesied in the above re-appointment. Hence, your Board of Directors
recommends the above re-appointment.

By order of the Board of Directors
Date: 01 August, 2011 For Apex Capital Markets Limited
Place: Kolkata S

Kamal Kishore Lalwanl
Managing Director
—_— — — ———
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APEX CAPITAL MARKETS LIMITED

DIRECTORS' REPORT

Dear Members,
Your Directors teke pleasure in presenting the Sicteenth Annual Repart of the Company together with
Audited Accounts for the vear ended 31 March, 2011,
FINANCIAL RESULTS:
Amount in Rs.

2000-17 2008-10
Profit before depreciation 242715 553521
Less: Depreciation 513 G243
Profit before Tax ZIT584 287278
Provision for Income fax 34668 B5405
Provision for deferred tax 515 229188
Privision for Tax for Earier year 135802 il
Profit after Tax GE589 PEO5GS
Divachiznd il Mil
Balance brought forward from previous paroad 844250 T28514
Statutory Resenve 13320 53819
Balanca carried to Balance Sheet BAT568 044204
DIVIDEND:

[ Your Directors have been consarvative. Hence, no dividend was recommended during the year under
rEview, il
OPERATIONS: I
Your company continued with its palicy of financing activities a5 its core business. As a result, yaur
company managed to maintain the interest income at the same levels as per previous year, The
intarest income during the year under review marginally Decreasa to Rs 31.53 lacs as against Rs,

34 35 lacs in the comesponding previous year. Profit before tax for the year under review stood at Rs,
.38 |acs as against Rs, 5,87 lacs in the comesponding previous year.

DIRECTORS" RESPONSIBILITY STATEMENT:

Pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956, with respect
to Directors” Responsibility Statement, it is hereby confirmed:

i That in the preparation of the accounts for the financial year ended 318t March, 2011, the

%
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applicable Accounting Standards have been followed along with proper explanation, wherever required,
and no material departures have been made from the same.

i) That the directors had selected such Accounting Paoficies and applied them consistently and
made judgments and estimates that are reascnable and prudent so as to give a true and fair
view of the State of Affairs of the Company at the end of the financial year and of the Profits or
Loss of the Company far that period.

M iy That the directors had iaken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 in
safeguarding the assets of the Company and for preventing and detecting frauds and other

Fregularities,
) That the directors had prapared the Annual Accounts on 8 going concarn basis
AUDITORS'REPORT:

The observation mads in the Awditors’ Report are self explanatory and therefore da not call for further
comments under Section 217 of the Companies Act, 18956.

The Notes o Accounts forming part of the financial statement are self explanatory and needs no
further explanation, There are no qualifications or adverse remarks in suditors’ Report which require
any clarificationfexplanation,

AUDITORS:

M/s Chopra & Company, Chartered Accountants, 133, Canning Street, Kolkata-700 001, the Auditors
of the Company retire at the ensuing Annual General Meeting and being eligible offer themseives for
re-appointment The company has received letters from them that their appointment, if made, would
be within the limits prescribed under section 224 (1B) of tha Companies Act, 1956,

FIXED DEPOSITS:

The Company has not accepted any depasits from the public during the year ended 31st March'2011
within tha meaning of Section 584 of the Companies Act'1956.

ol
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PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

APEX CAPITAL MARKETS LIMITED

The Company has no activity relating to Consarvation of energy and Technaology Absorption in terms of
Section 217(1) (&) of the Companies Act. 1556. The Company has no Foreign Exchange eaming and
outgo during the yeaar under review.

PERSONNEL:

During the year under review, industrial refations in the Company remained cordial. The Board records its
appreciation for the effort and contributions made by all the employees at all levels and look forward to
thesr fatal nvolvement. The Company has no employes in respect of wham information under Section
247(2A) of the Companies Act, 1956 and the Companies ( Parficular of Employess) Rules 1875 is
reguired 1o be annexed

MANAGEMENT'S DISCUSSION & ANALY SIS REPORT:

INDUSTRY STRUCTURE & DEVELOPMENT:

The confidence in the capital market regained and # showed positive signs during the current
year under review. Inflation numbers coming under control as well reduction in the fiscal deficit
turned the miood of the capital market,

OPPORTUNITIES AND CHALL ENGES:

Your company has been vary cauticus in dealing with the capltal markeat te prevent the capital
erosion. The company has been actively locking at its financing business as its core business.
The proposed monetary measuras by the Reserve bank have set the ball rolling for increase in the
interest rest thus a lucrative opportunity for further increase in intarast income.

INTERNAL CONTROLS:
Your company has put in place sufficient systems to ansure that assels are safeguarded against
loas from unauthorized wse or disposition and thet transections are authorised, recorded and

reported comactly,

FUTURE PROSPECTS:
Your directors have continuad with its previous strategies to finance the needy companies at
lucrative interest rates, In the present scenana, your directors believe that the company’s future

prospect seems very bright.

(8)




APEX CAPITAL MARKETS LIMITED

CORPORATE GOVERMNANCE:

Your Company has fully complied with the requirement of Clause 48 of the listing Agreement regarding
Corporate Govemanoe,

A report on Corporate Governance Practices and the Certficate on Compliance of Mandatory requiremant
thereof is givan as annexure o this report

FINAMNCIAL STATEMENTS:

Pursuant to Clause 41 of the Listing Agreement entered into with the stock exchanges, the Board of
Directar has pleasure in attaching the financial statement prepared in accordance with the Accounting
Standards prescribed by the Institute of Chartered Accountant of India.

Since your Company does not have any Subsidiary, preparation of the Consolidated Financial Statement
is nof reguirad.

DIRECTORS:
Smt. Snehlata Lalwani and Sr. Pramod Bajaj, Director of the Company, retire by way of rotation at the
ensuing Annual General Meating and being eligible, offers herselfimself for re-appointment.

MNone of the Directors of the Company are disqualified as per section 274(1) {g) of the Companies Act,
1856, The Directors have made necessary disciosures as required under various provisions of the Act
and Clause 48 of the Listing Agreemeant,

SECRETARIAL AUDIT /COMPLIANCE REPORT:

Tha Secretarial Compliance Certificate confirms that the Company had complied with all the applicabls
provision of the Companies Act, 1958, Listing Agreamant with the Stock Exchanges, Securities Contract
{Regulation) Act, 1856, and all the other Regulations of SEEI as applicabla to the Company, inciuding
the SEBI {Substantial Acquisition of Shares and Takeovers) Regulations, 1997 and the SEBI (Prohibition
of Insider Trading) Regulations, 1592,

ACKNOWLEDGEMENT:
Yours Direciors take this opporunity ta thank the Financial Institution, Bankers, Government Authorities,
Customers, Vendors, Shareholders and Emplovees for their continued assistance, cooperation and
support b the Company.

By order of the Board of Directors

Crate: 20th June, 2011 For Apex Capital Markets Limited
Place: Holkata
Sdl-
Kamal Kishore Lalwani
Managing Director
——e———— ————————

|8



APEX CAPITAL MARKETS LIMITED

REPORT ON CORPORATE GOVERNAMNCE FOR THE YEAR 2010-11
{As per under Clause 49 of the listing Agreement entered into with the stock exchanges)

1. GCOMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE:
The Phitosopty of the Company in relation to Corporate Governance is to ensure fairness,
transparency, integrity, equity, honesty and accountabiity in [ts dealing with its customers, dealers,
employees, lenders, Government and other stakeholders inciuding shareholders. The Company is
committed to achieve and maintain the highest standards of Corporate Govemance

Z. BOARDOF DIRECTORS:
{ii Composition of Board, Directorship and Committee Membership in other companies as at 31.03.11

; : Other Com
Qo Independent® Chairman| Member
1 Mr. Kamal Kishore Labwani Executive Chasrman 3 — —_
2 Mrs. Snehlata Lalwani Mon-Executive 3 — _
a Wr. Sanjay Kumar Dhancholia Independeant 1 — _—
4 | Mrs. Manisha Dhanchalia Indepandant — - —
5 | Mr Pramod Bajaj Independent _ - -

* An Independent Director is a director who apart from receiving director's remuneration (sitting fees)
does not have any material pacuniary relationship or ransactions with the company or its manegemant
wihich in the judgement of the Board may affect his independence of judgment
" Excludes directorships hald in Privata Limited Companies.
(i) Attendance of Directors in meeotings held during the financial year 2010-11.
The Board of Directors of the Company met six times during the year 2010-11 on the following
dates:- 28.05.10, 30.07.10, 18,0810, 29.08.10, 25.10.10, 27.01.11.
The attendances al the Board Meetings and Annual General Meeting during the financial year
2010-11 were a5 under,

_ Attendance
Mame of Directors Board Mesting | AGM heid on 29-03-10
Mr Kamal Kishore Lalwani ] Yes
Mrs Snehlata Labwani & Yes
Mr Sanjay Fumar Dhancholia & Yes
Mrs Manisha Dhancholia 3 Yes
Mr Pramod Bajaj 4 Yes

_

{10}



A)

APEX CAPITAL MARKETS LIMITED —

COMMITTEE OF THE BOARD :

The Board Committees focus on certain specific area and make informed decision within the delegated
authority. Each Committee of the Board function according to its charter that defines its composition,
scope, power and robe in accordance with the companies Act, 1956 and the Listing Agreement. The
Board Is responsible for constituting, assigning and co-opting the members of the Commities.
Frasently the Board has the following three Committees,

AUDIT COMMITTEE :

The Audit committee consists of 3 Non Executive independeant members, all having financial
management & accounting knowledge, During the financial year ended 315t March'2011, four mestings
of the Commitiee were held on 28.06.10, 28.07.10, 28.10.10 and 31.01.11. The composition of the.
Committes and attendance of each member at these meelings are as under:.-

The Composition of the Committee are as under:-

SL No Members Executive/ Non-executive/ Independent
1 Mr. Sanjay Kumar Dhancholia | Mon-executive & Independent
2 Mrs. Manisha Dhancholia Mon-executive & Independeant
3 Mr. Pramod Ea}a; Mon-axecutive & Independent

@)
b
(c)

Terma of reference 'Powers:

The Audit Commifies was constitutad with the following terms/powears:

Owverseeing your Company's financial reporing process and the disclosure of its financial information
to ensure that the financial statement is correct, sufficient and credible

Recommending to the Board, the appoiniment, re-appointment and if required, the replacement or
removal of statutory auditor, fication of audit fees and also approval for payment for any other services.
Reviewing with the managemant, the quarterly and annual financial statements before submission
to the Board for approval focusing prirnarily on;

Matters required to be included in the Director's Responsibility Statement to be included in the
Board’s report in terms of Clause (2A4) of Section 217 of the Companies Acl, 1956,

Changes, if any, in accounting policias and practices and reason for the same,;

Major accounting enfries involving estimates based on the exercise of judgment by management;
Significant adjustments to financial statements arising out of audit finding;

Compliance with listing and other legal requirements relating to financial statement
Disclogure of any related parly transaction; and

Qualification in draft audit report.

Reviewing with the management, performance of statutery and internal auditors and adequacy of
the internal control systems,

(11}



APEX CAPITAL MARKETS LIMITED —

{2} Rewviewing the adequacy of intemnal audit function including the structure of the intemal audit department,
if any, for the time being and staffing and seniority of the official heading the same and reporting
structura coverage and frequency of intemal audit.

ifi Carrying discussion with internal auditors on any significant findings and follow up there on.

fg) Reviewing the findings of any intermal investigations by the internal auditors into matters where there
is suspected fraud or irregularily or a failure on internal control systems of a material nature and
reporting the matter to the Board,

(h) Carrying discussion with statutory auditors before the audit commences, about the nature and scope
of audit as well s post- audit discussion to asceriain any area of concern

) Rewviewing the company’s financial and risk managament policies.

il Looking into the reasons for substantial defaults in the payment to the shareholders (in case of
dividends) and creditor

The Audit Committee also reviews such matters as considered appropriate by it or refarred to it by
the Board.

Meetings & Attendance
SL No Mambers * Executie’ Mon-exacutive Na. of Maeting
/ Independent attended
1 Mr. Sanjay Kumar Dhancholia | Non-executive & Indepandent 4
2 Mrs. Manisha Dhancholia Mon-execubive & independent L
3 Mr. Pramaod Bajal Mon-executive & Independant d

* Members presental the meating alect one of themselves as Chairman of the Meeting
Mr. Kamal Kishor Lalwani, Director of the company act as the Compliance officer to the Audit Committes,
The Company's Statutory Auditors ara the permanent invitees at the committes meetings.

Bl Remuneration Committee:

The Remuneration commiltee was formed with a view to reviewing and making recommendations on
annual salaries, performance, commissions, perquisites and other employment conditions of
Managing/ Wholetime Directors and other Executives and officials. The Committes also takes into
consideration remuneration practices followed by leading companies as well as information provided
by reputed consultants while determining the overall remuneration package.

II
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The Compaosition of the commitiee are as under -

SL Mo Members * Executivel Non-axecutivel Independean)
1 Mr. anjay Kumar Dhancholia | Mon-executive & Indepandent
2 Mrs, Manisha Dhanchaolia Mon-execulive & Independent
3 Mr. Pramod Bajaj Mon-executive & Independent

* Members present at the meeting elect one of themselves as Chairman of the Meeting

Mr. Kamal Kishore Lalwani, Director of the company act as the compliance officer to the
Remuneration Committee.

Detail of Remuneration paid to the Directors in 2010-11

Sl No,| Name of the Directior Salary & Benefit | Commission | Silting Fees | Total
(Rs.} iRs.) (Fs.) {Rs.)
1 Mr. Kamal Kishore Laltweni | 2, 87,320 Mil il 2,67,320

The above remuneration is within the limils prescribed under the provisions of the Companies Act, 185
) Share Transfer & Shareholders'! Investors' Grievance Committes

The commities comprisas of three non-executive independant Directors. As on March 31, 2011 the memben
of the "Share Transfer & Shareholdersinvestors' Grievances Commitiee are;

BL Mo Members = i it ent
1 Mr. Sanjay Kumar Dhancholia Mon-axeculive & Indepandent
2 Mrs. Manisha Dthancholia Mon-executive & Independent
3 Mr. Pramod Bajgj Non-executive & Independent |

Mr. Kamal Kishore Lalwani, Director of the Company act as the Compliance officer to the Share Transfer
& Shareholders'Investors' Grievances Commities.

Term of reference
The Board terms of referance includes the following as the performance of the function as recommended
in the listing egreement;

) Tooverses the redressal of grievances of shareholders and investors on issues like share transfer,
non receipt of annual report, declared dividends, issue of duplicate ghare certificates, amang others,
{ili Monitoring the transfers, transmissions, dematerialization, spliting & consolidation of shares,

\ -
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(i) Any such other acts, deeds, matters and things as the Board may consider think fit and as may be
required for effective and efficient redressal of shareholders andfar investor grievances.

inaccordance with Clause 48 of the Listing agreement of the siock exchanges, the Board has delegated
” power of share fransfars to Registrar & Share Transfer Agents M's R & D Infotech Pyl Lid, 1st Floor,
74, Beitala Road, Kolkata-700026, they review the Share Transfer every forinight.

Meeting & Attendance

For the financial year endad March 31, 2011 meetings of the Share Transfer and Shareholders' investons'
Grievances Committee, were hebd on August 3, 2010 and March 28, 2011,

E_ Mo.! Members ® Mo of Meeting Attended
1 Mr. Sanjay Kumar Dhancholia 2
2 fdrs. Manisha Dhancholia 2
3 Mr. Pramod Bajaj 2
" * Mambers present st the meeting alect one of themselves as Chairman of the Meating
{a) Shareholders' complaints and redressal during 2010-11 I
Numb&r Df m’l’lplﬂ|nt5 Nn_ 'Elf mmp|a|nt5 ND. ﬂ! mmplaiﬁtﬁ NLH'I"IbE_'TQ’r ]
pending at the received during | redressed during complainis
beginning the year the year pending al the
of the year and of the year
MIL MIL MIL MIL

{b) Number of pending Share transfers as at 31.03.2011: NIL

4 GENERAL BODY MEETINGS:

A} The location and time of the Annual General Meatings held during the last 3 years is as
Tolows:-
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AGMs

Date

Tirme

Venue

Ro. of Specal
Resohsfions passed

13th AGM

30.00.08

1M1.00AM

“OM TOWER",
Suite No. 205, 2nd Floor,
32, Jawaharlzl Nehru Road,
Kolkata - 700071

Tdth AGEM

1M.00AM

"OMTOWER",
Suite Mo, 205,
Znd Flogr, 32,
Jawaharlal Mehru Road,
Kolkata - 700071

15th AGM

26.08.10

11.00 AM

oM TOWER?,
Suite Mo, 205,
2nd Floar,

a2, Jawahar Lal Nehru Road,

Kolkata - TOO0T1

5§ DISCLOSURES:

N

Tha Speclal resclutions, if any, are usually passed on show of hands and mestly unanimousty,

B) Mo Postal Ballot was used in last year. The Company dossn't heve any proposal for postal ballots
present.

C}  Information about Directors proposed to ba appeinted and reappointed as required under Clause 4
IV {3] (i) of the Listing Agreement with the stock exchanges form part of the notice for the Annug
General Meeting annexed {o the Annual Repaort

None of the ransactions with any of the related paries were In conflict with the interests of the
Company, However, the details of related party relationships and transaction are disciosed in Now
11 of the Schedule L {F) to the Annual Accounts. The Company complied with regulatory requirements

on capital markets, No penalties/strictures have ever been imposed against it

ﬂ
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Al the mandatory requiremnent of clause 48 of the listing Agreement have been complied with and the
disclosure on adoption of non -mandatory requirements are dealt with at the end of the report.

MEANS OF COMMUNICATION:

The Annual, Half yearly and Quarterly Results are submitted to the stock exchanges in accordance
with the lsting agreemeant and published in English and also in a Bengali newspapet,
Management Discussion & Analysis Report is forming a pari of the Annual Report

GENERAL SHAREHOLDER INFORMATION:

Annual General Meeting:
- Date and time
“Venue

Financial Year

Date of Book Closure:;

Dividend Payment Date:

Outstanding GDRs/ADRs\Warrants
or any convertible instruments

Listing Details:

28th September2011 at 11.00 AM,
“Op TOWER", Suite no. 208,

2nd Floor, 32, Jewahar Lal Mehru Road,
Kolksta-700 071

18t Aprild 1o 31st March

21st September’2011 to 28th Seplamber'2011
{both days inclusiva)

Tha Board didn't propose any dividend in
respect of the year 2010-11

Not Applicable

The Calcutta Stock Exchange Association Lid., [CSE)
¥, Lyons Range, Kol-1

Ahmedabad Stock Exchange Ltd., (ASE)
Kamdhenu Complex, Panjara pola,
Ahmedabad- 380 015

The Delhi Stock Exchange Association Ltd., (DSE)
DSE HOUSE, 371 Asaf Ali Road,
Mew Delhi- 110 002
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g9) Stockcode

h} Demat ISIN Number for NSDL &
CDSL for Equity Shares

ij Corporate ldentiflcation Number (CIN)

jy  Annual Listing Fees

k} Share Transfer System:

I} Registrar and Share
Transfor Agenis:

m) Dematerialization of
Equity Shares & Liquidity

T
5
| oY

L T
ToTE ]
b Ba
-y
Rl
- Fhraaa

& Praieidl
AN TOSS
LAY

CSE =10011122
ASE = 04652
DSE =08326

ISININE38TC01015

LBSB92WE1985PLCOGT302

Listing fees for the financial year 2010-11 have bas
paid to the above stock exchanges.

To expedite the Share Transfer process in the Physia
segmaent, authority has been delegated to the “Sha
Transfer & Investors' Grievances Committee”. Shan
Transfers! Transmissions approved by the commiti
are placed at the Board Meeting from time to e

flis B & D Infotech Pwt Lid.
1st Floar, 7A, Beltala Road
Kolkata — 700 026,

Wiast Bengal- India.

The Company Shares are available for trading in i
depository systems of both Mational Securities
Depository Ltd (NSDL) & Central Depository
Services (India) Ltd. (COSL). The ISIN of the
Company as sllotted by NSDL & CDSL is ISIN
INE3STCO1019

As on March31, 2011 the equity shares stand
Dematerialized /Physical,

CDSL: 2700 (.059%)
MNOSL: 1455700 (48 52%)
Physical 1541700{51.359%)

%
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I} Distribution of shareholding as on 31.03.11

SisbofEquity Sharesheld | gond o e % Na.ot Equity %
1- 500 241 BA.76 119500 3.98
501 - 1000 32 3.42 2500 1.00
’ 1004 - 2000 19 2.00 30100 1.00
" 2001 - 3000 3 0.32 7000 0.23
3001 - 4000 3 0.32 10700 0,36
4001 - 5000 3 0.32 14800 0.45
5001 - 10000 8 0.B5 71400 2.38
10001 - 50001 17 1.81 AGEE00 15.65
" 50001 - 100000 3 0.32 192200 6. 41
100001 and above B 0.85 2054900 52,459
GRAND 837 10000 3000100 100.00
il) Categories of Shareholders as on 31-03-11
Categories No.ofbauly | o
Pramaters, directars, relatives and
Associied com panis 1745 500 5832
M umalFynds /B anks/F [k i =
Non R estlanthdan - -
O om st C on pan s 734 200 24 47
Publc 516 400 1721
TOTAL 30,00,100 100.00
e — o = r— e ———
i Pubiic m Fromobors, direelo, relaty
516400 @6 and Arsociaied formpaneeg

Cetyivue L
Lithpanios
T 34200
. FER T

&

hMuLu-LFunds-.-' Mon Baesidont

1T.2l%

romaters, dirce

1ors, ridalived
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& o EEHT ARG §
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APEX CAPITAL MARKETS LIMITED

n) Stock Market Data:
(I} The Calcutta Stock Exchange Ltd:

(i) Ahmedabad Stock Exchange Ltd &
The Delhi Stock Exchange Association Ltd

o) Insider Trading:

p) Plant Location:

qj Investor correspondence:

There has bean no treding during the year.

Thare were no quotations dus

to suspension of Trading. Company is
earnastly pursuing the exchanges for
resumption of trading actvities.

The code of Internal procaedure & Conductan
Code of Corparate Disclosure Practices as
the SEBI {Prohibition of insider Trading)

Regulations, 1982 with the latest smendms
approved by the Board on 30.04.03 ane in forg

The Company is a Mon Banking Finance
Company and 3 not engaged in
manufacturing operations. Its registered
Office is situated at "OM TOWER",
Suite no. 205, 2nd Floar,

32, Jawaharial Nehru Road,
Kolkata-700 071,

Mr. Kamal Kishore Lalwani
Apex Capital Markets Lid.
“OM TOWER"

Suite no. 205, 2nd Floor,
32, Jawaharal Nehru Road,
Kokata-700071




@APEH CAPITAL MARKETS LIMITED

B. STATUS OF NON —MANDATORY REQUIREMENTS

Audit Qualifications
There are no qualifications or adversea remarks in the Auditors” Report which require any clarification
explanation. The Moles to Accounts forming par of the financial statement are self explanatory and
needs no further explanation.

Remuneration Committee
The Details partaining to the Remuneration Committes have been provided in items No. 3 (B) of this
Report.

Shareholder Right

Cuarterty and Half yearly financial results including summary of the significant events are currently
not being sent to each shareholders. However these are always available at the registered office of
the Company for tham.

Whistleblower Policy
The Company does not have any whistleblower policy as of now and the same will be implemented
by the Company as and when required and’or deemed necessary by the Board.

Other ltems

Besides constituting the remuneration Committae, tha Company has nat implemented ather non-
mandatory requirement of the code of Corporate Governance Viz, Shareholding Rights, Training of
Board Members, Mechanism for performance evaluation of non executive Board Members,
Whistleblower Policy etc. The same will be implemenied by the Company as and when required and
for deemed necessary by the Board.

By order of the Board of Director
Date: 30th June, 2011 For Apex Capital Markets Limited
Place: Kolkata

Sd/-

" Managing Dlmtnr-J
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CERTIFICATE FROM CEDQ & CFO
(In terms of Clause 49{V) of the Listing Agreemaent)

|, Kamal Kishore Lalwani, Managing Director, of the company, certify that:

aj

(i
(i}

&)

c

We have reviewed financial statemeant and the cash flow staterment of the Company
for the year endad 31st march 2011 and that ta the best of our knowiedge and belief

Thase statement do not contaln any materially untrue statement or omit any
material fact or contain stalemants that might be misleading,

Thesa statements togather prasent a true and fair view of the Company's affair and .
are in compliance with existing accounting standards, applicable 1sws and regulations.

There are to the best of our knowiedge and belief, no transaction entered into by the
company during the period which are fraudulent, illegal or which violate the Campanys
code of conduct.

We accept responsibility for establishing and maintaining internal contral and that
we have evaluated the effectiveness of the internal control system of the company.
We have disclosed to the Auditors and the Audit Committee, deficiencies, if any
in tha design or oparation of infernal controls of which wa are aware and the steps
taken or proposed to be take to rectify these deficiencies.

We have indicated to the Avditars and the Audit Commities

Significant changes, if any in the intarnal control over financial reporting during the
WiEar.

Significant changes, if any in the accounting policies during the year and the same
have been disclosed in the notes to the financial stalement
Instance of fraud whether or not significant of which we have bacome aware and the
involvement thersin, if any, of the management or an employes kaving a significant
role in the company internal control system cver financial reparting.

By order of the Board of Directors

Crate: 30th June, 2011 Far Apex Capital Markets Limited

Flace: Kolkata

Sdi-
Kamal Kishore Lalwani
Managing Director -& CFO

S ———

{21)
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CERTIFICATE OF COMPLIANCE WITH THE CODE OF CONDUCT
DECLARATION BY THE DIRECTOR UNDER CLAUSE 4%(1) (D) OF THE LISTING AGREEMENT N

To,
The Members of Apex Capital Markets Limited

| haraby certify that, h

a)  Inpursuance of the provision of Clause 49(1) (D) of the Listing Agreement, a Code of Conduct
has been laid down by the Company for all the Board members and the senior Managemaent
Permonnel of the Company.

b All the Members of the Boards and senior management personnal of tha Company have
gffirmed their respactive compliance with the Code of Conduct Tor the year ended March 31,

2011,
By order of the Board of Directors
Date: 30th June, 2011 For Apax Capital Markets Limited
Place: Kolkata

Sdi-
Kamal Kishore Lalwani
Managing Director & CFO

M
|
|
M
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CERTIFICATE

K.amal Kishore Lalwani
Managing Director & CFO

To the Members of Apex Capital Markets Limited

We have examined the compliance of conditions of Corporate Governance by Apex Capial
Markets Limited for the Year ended 31st March 2011 as stipulated in Clause 49 of the Listing
Agreament of the said Company with Stock Exchanges,

The Compliance of conditions of Corporate Governance is the responsibility of the management.
Our examination has bean limited to a review of the procedures and implementation tharaeof,
adopted by the Company for ensunng the compliance of the conditions of Corporate Governance.
It is neither an audit nor an expression of opinion on the Financial Statements of the Company,

In our apinlon and to the best of cur information and according to the explanations given o us,
wa cartify that the Company has comphed with the conditions of Corporate Governancs as
stipulated intha abovamentioned Listing Agreameant,

We state that in respect of investor grievances received during the yvearended 315t March 2011
na invastor grievances are pending against the Company as per the records maintained by the

Company.

We further state that such compliance is neither an assurance as to the future viability of the
Company nor the efficlency or effectiveness with which the management has conducted the

affairs of the Company.
For B.8. Das & Associales
Company Secrelanes
Sdi-
Bidyut Behari Das
Proprietor |
C.P Mo 5718
Place : Kolkata
Date: 30th Jure, 2011
i
= -
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AUDITORS' REPORT
To the Members of APEX CAPITAL MARKETS LIMITED
I We have audited the attached Balance Sheet of WS, APEX CAPITAL MARKETS LIMITED as at 31st March
2011, the Profit & Loss Account and the Cash Flow Statement for the year ended on that date annexed
thereto. These financial statemants are the responsibility of tha Campany’s management. Our responsibility
is to express an opinion on thesa financial statements based on our sudit.
We conducted our sudit in accordance with auditing standards generally accepted in india. Those standards
require that we plan and perform the audit 1o obtain reasonable assurance aboul whether the financial
statemants are free of matarial misstatement. An audit includes examining, on a test basis, evidence the
accounting principles used and significant estimates made by management, as well as evaiuating the
ovarall financial statement presentation. We believe that our audit provides a reasonable basis for our

cpinion,
‘ We report that: -

1. Wa have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit

2 In our opinion, proper books of accounts as required by Law have been kept by the Company so far
as appears from our examination of the books of the company.
3 The Balance Sheet and the Profit & Loss Account dealt with by this report are in agraement with the

books of account,
& Based on information recaived from Directors and taken on recerd by the Board of Directors, none
of the Directors s disqualified from being appointed as & Director in terms of ameanded Section
274{1)ig) of tha Companies Acl, 1956
5 Irn our opinion, the Profit & Loss Account and Balance Sheet comply with the accounting standards

’ referred o in sub-section (3<) of Section 211 of the Companies Act, 1956

o

‘ In cur opinien, and o the best of our information and according to the explanations given to us, the
accounts read together with notes thereon give the information required by the Companias Act,
1856 in the manner so reguired and gives a true and fair view in conformity with the accounting
principles generally accepted in India,

, i} Inthe casa of Balance Sheet, of the state of affairs of the company as at 31st March 2011,

i} Inthe case of the Profit & Loss Account, of the Profit for ihe year ended on that date.
iy In the case of the Cash Flow Statement, of the cash flows for the year ended on that date,

T As required by the Companles (Auditor's Report) Order, 2003 as amended by Companies (Auditor's
Report) (Amendment) Order, 2004, issued by the Central Government of India in terms of sub-
section (4A) of Section 227 of the Companies Act, 1955, we enclose in the annaxure a statement on

, the matters specified in paragraph 4 and 5 of the said Order.

For CHOPRA & COMPARNY
Charterad Acoountants
Firm Registration No, 308035E

Dated: the 30th June 2011 M. K. DUGAR

—_— e —— .

N\

(24)

APEX CAPITAL MARKETS LIMITED=—— e ——— ——— —-\

'!

|

{PARTHNER) (Memb No. 053884)



!F

. {3 The company has maintained proper records showing full particulars including quantitat '

APEX CAPITAL MARKETS LIMITED

Annexure o the Auditor's Report

[Referred to in Paragraph 7 of our Report of even date on the Accounts of
Mis. Apex Capital Markets Ltd. as on 31st March 2011)

detaits and situation of fixed assets, .
{b) Fixed assets have been physically verified by the management during the period, which in oy

opinion ks reasonable having regard to the size of the company and the nature of its assels

No material discrepancies were noticed on such verification.

(ch According to the information and explanations given.to us, no substantial part of the fixed
assels have been disposed off during the period, which has bearing on the going concas
assumplion

(a) The irventary has bean physically verified during the year by the managemsant. In our opinig
the frequency of verification is reasonabla. '

() The procedures of physical verification of mvenionies followed by the management are reg

and adequate in relation to the size of the Company and the nature of its business.

) The Company has maintained proper records of inventory. The discrepancies noticed o
verification between the physical stocks and the book records were not material.
The Company kas not granted nor taken any loan, sacured or unzecurad, tofrom Companks
Firms or other parties ksted in the register malntamad U/s, 301 of the Companies Act, 195
Accordingly, Sub-Clauses (b), (¢) and {d) are not applicabla. i
In our opinion and according to the information and explanations givan tous, there are adequal
internal cantrol systems commensurate with the size of the Company and nature of i
business. During the course of our audit, na major weakness has been noticed in the inte
controls.
In respect of transactions entered in the register maintained In pursuance of Section 301 of
the Companies Act, 1256, based on eudit procadures applied by us, tothe best of our Zyln
and belief and according to the infarmation and explanations given to us, there were ng
transactions that needed to be entered into the register maintained under Section 301 af the
Companias Act, 1856,
Im aur opnion and accarding to the informatien and explanaticns given to us, the Compang
has not accepted deposits from public and therefore, the provisions of the Section 584 and
5844 or any other retavant provisions of the Companies Act, 1955 and rukes there under an
not applicable o the Company.
The Company has no intermal sudit system commensurate with the size and nature of &5
busness.
To the bast of our knowledge and as explained, the Central Governmeni has not prescribed
maintenance of cost records under clause (d) of sub-section {1) of Section 208 of the Companies
Act, 1958 for the products of the Company.

According 1o the recards of the Company and information and explanations given to us,

(25)



APEX CAPITAL MARKETS LIMITED

company has no statutory dues including Provident Fund, Investor Education and Protection

Fund, Employess State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom

Duty, Excise Duty, Cess and other statutory dues with the appropriate authorities during the
year According to the information and explanations given to us, there are no disputed or
undisputed amounts payable in respect of Income-tax, Wealth Tax Sales Tax, Custom Duty
and Excise Duty which were outstanding, at the year end for a period of maore than s months
from the date they bacame payable.

¢ The Campany has no sccumulated losses at the end of the financial year, The Company has
ot incurred cash losses during the financial year covered by our auditand in the immediately
preceding fingncial year too.

1. According to the information and explanations given ta us, the Company has not taken any
foan from any financial nstitution, bank or debenture holders. Therefore, the provisions of
Clause 4(xi} are not applicable fo the Company.

12. According to the information and explanations given o us, the Company has not granted any
koans and advances on the basis of security by way of pledge of shares, debentures and other
securities.

13, in our opinion and according 1o the information and explanations given to us, the nature of
activities of the Company does not attract any special statute applicable to Chit Fund and
HidhiMdutual benefit lund'sccisias

14 The company is dealing or trading in shares, securilies, debenturas and other investmants,
proper records have been maintained of the transactions and contracts and whether timealy
entries have been made therein also the shares, sedurities, debentures and other securities

have bean hald by the company, its own namsa except the extent of the exemption.

15 According to the information and explanations given to us, the company has not given any
guarantee for loans taken by other from banks and financial institutions.

16 To the best of our knowladge and belief and according to the infarmation and explanations
given fo us, thare are not term loans outstanding as at the and of the year.

17 We have been infermed by the management that na funds have been raised and used and
hance ctausa (xvil] is not applicable,

18 The Company has not made prefecential slitment of shares to parfies or companies covarad
in the ragister maintained under section 201 of the Companies Act, 1958 during the year.

18 The Company did not have any cutstanding debeniures during the year.

20 The Company has not raised any money through a public issue during the year

21 Based on mformation and explanations furmished by the management, which have been refied
upon by us, there were no frauds on or by the Company noticed or reported during the year.

For CHOPRA & COMPANY
Chartered Accountants
Firm Registrafion No, 308035E

M. K. DUGAR
(PARTNER) (Memb. No. 053684)

Datad. the 30th June 2011
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SPEX CAPITAL MARKETS LIMITED

BALANCE SHEET A5 AT 31.01.2011
Schedule
I. SOURCES OF FUNDS
1. Shareholdars’ Funds:
(8} Shara Capital AT 30,009 000 00 30.007.000 00
ik} Resenves & Sumplus B 1.068 257 62 100165903
2. Defarrad Tax Labifity i b 1.774.04 1.259 00
" TOTAL _ 31,071,001.63 31,003.918.03
. APPLICATION OF FUNDS :
1. Fixed Assets: o
[a) Gross Block 273.397.00 243.857.00
(] Less: Depreciation 213 380 00 206 14500
(e} Met Black 60,117.00 3574200
2. Cugrant Assets &
Loans & Advances
(8] Imentonas “E 5.819.395.05 2.871.855.00
(] Cazh & Bank palances e i {63646 58 F331I6TE 58
fc) Loans & Advances " 24 BR0.602.00 5§ 536.454.00
31,573 58763 31,722 087 549
Less : Current Liabilitias &
Pravisions :
{a) Curent Liabilities H" 24288501 26114655
{b] Provisions 319784 .00 47277100
EB2 RT3 783,917 .55
Het Curreni Assels 31010914 82 30 965 170 03
TOTAL __31,001.031.62 31,003,918.03
Significant Accounting Policles
and Motes on Accounts "L"
As per our Report attachad
EECHDTA: Company
artere countants X
Firm Regn No. 308035E Kamal Kishore Lalwani, MD & CFO
MK, ar Sanjay Kr. Dhancholia, Director
Partner {Mem no. 053664)
Place - Kolkata Snehlata Lalwani, Director

Dated: the 30th June 2011
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PR MT FOR THE YEAR ENDED 31.03.1
Year ended
Schedule
Rs P
L1 :
Sales | Shares ) -
Speculation Profit (3100.00)
Inerest (Tax Deducied at Sourca Rs 3129850 3.152,510.00
Pravious year He. 830,611/ )
Dividend 16.00
increasa J/ [Decnease) in Slock ol 2,847 444 05
TOTAL 6,096.879.05
n, NOITURE:
Purchasaes | Shares ) 2,947 617,05
Personnal Expenses o g 2,230,550.00
Operating & Administrative Expenses K" 676,087 .41
TOTAL 5,854, 164.48
Profit Before Depraciation 242,714,569
Less : Depreciation
Profit Before Tax 237.,583.59
Less : Provision for Tax
Curent fax 34, B6B.00
Deferad tax £15.00
Legs:- Tax for earfiar years 135 ED2.00
Profit After Tax 66,5808.52
Less: Transfer to Statutory Resene _ 1332000
53, 27B.59
ﬂ Add : Profit brought forward from previous period D44 290,03
97 06062
Il APPROPRIATION:
Surplus balance carried to Balance Sheat 987 56852
EPS (Basic & Diluted) before Extracrdinary ltems 0.018

Significant Accounting Policies
and Notes on Accounts  “L°
As per our Report attached
For Chopra & Company
Chartered Accountants
Firmn Regn No. 308035E
M.K. Dugar
Partner mem no. D53684)
Place : Kolkata
ted: the 30th June 2011

Kamal Kishore Lalwani, MO & CFD

Year anded

21.03.2010
Rs P

T,150,708.25
61.853.50
3,435,161.00

14.,500.00
(14,3,625.00)

10,518,097 84

7.230,813.41
1,028,703.00
TEIATO.00

9,924, 576.41

583,521.43
243.00

GAT.27T3.43

88,405.00
22918800

269,505,437
53,919.00

215,676,453

728 813,60

G4, 260.03

B44 290.03
0.070

Saujay Kr. Dhanchofia, Director
Snehlata Lalwani, Director

——————
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APEX CAPITAL MARKETS LIMITED———————————

OW STATEMEMNT FOR THE YEAR ENDED MARC
2010-11 200910
Rs. P Rs. P
i A. CASH FLOW FROM OPERATING ACTIVITIES:
Met Profit before Tax and Exfraardinary items 237,5683.59 GAT 27843
Adjustments for:
Depraciation 5,131.00 B,243.00
H Advance interest tex w/iofl - B,266.00
Interest Paid 144,00 1,057.00
intarest receivad 13152512. GOy {3.435.151.00}
Operating Profit before Working Capital Changes | 2,909,660.41) (2,832 316.57)
Adjustments for:
Trade & aother receivables {19,445 157.00) 20,757,543.00
Inventarias (2847444.05) 143.525.00
Trade Payables {38257.54) 05, 38000
Provisions 126
Cash generation from Operations (25,4567, 358.00) 18,184 531.43
interest Pasd (144 080} (1,057.00) h
“ Interest recaivad 2.838,534.00 3.475,080.00
Direct taxes paid net of refund 207.376.00 423 BOS 00
Met Cash from Operating Activities (22,420,552.00) 22,066,252 .43
B. CASH FLOW FROM INVESTING ACTIVITIES ;-
Purchase of Foied Assets (23,500 0:0) -
Sale of Fixed Assels - -
Met Cash from Investing Activities :L:_E.Euu.un] -
C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceads from re-msue of Fodeited Sharas - -
Unsecurad koan takan . =
Met cash used in Financing Activities.
Mat Increase in Cash and Cash Equivalents {22,450,092.00) 22 068 252 .43
Cash and Cash Equivalents as at 01.04,2010 23,313,678.58 1,247 476 15
“ Cash and Cash Equivalents as at 31.03 2011 863,586.58 23.313,678.58
NOTE:
&) Cash and cash equivalants includes cash, cheque im hand and bank balance.
by Previous year figures have been regrouped freamranged wherewer necessary
o) The above statement is subject 1o and read togaethar with the notes and obsenvations on Accounts and Schedules
atiached therato,
d) The abowve Cash flow slatement has been prepared under the “Indirect mathod” as set oul in
Ine Accounding Standard - 3 on *Cash Flow Satement” Issued by the institute of Charered
Bocountants of India
W heva examined the abowe Cash Flow gtatement of Apex Capital Markets Limited derived from the Audited
Financial Satement, books and repods mainfained by the Company for the year ended 3151 March' 2011 and found
h gt Jn guawnan Licwmti: For clmere K Cospany Kamal Kishore Lalwani, MD & CFO
Place . Kolkata Finm Regn Ma. J0BI3SE Sanjay Kr. Dhancholia, Director
, K, Dugar
AJac- eSO o 21141 ki Snehlata Latwanl, Director

Partner (Mam o D53E84)

e e e e it
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AFEX CAPITAL MARKETS LIMITED

Schedules Forming Part of the Accounts

As at As at
iAb
ITAL
Authorised:
50,0:0,000 Equity Shares
of Rs. 10/- gach 50,000,000.00 50.000,000.00
30,00,100 Equity Shares
af Rs. 10V- each fully pald up 30,001 ,000.00 30,001,000.00
(Preveous period - 30,00, 100 Equity Shares of
Rs. 10/- each fully pakd up) 3
30,001,000.00 30,001,000.00
SCHEDLULE B
RESERVES AND SURPLUS :
Balance in Profit & Loss Account 997 568,62 44 290,03
Statutory Reserve 57,369.00 3450
Add: Addition during tha year 13,320.00 T0689.00 53815 57,.368.00
1,068,257.62 1.001,659.03
SCHEDLULE ‘'C’
DEFERRED TAX LIABILITY (NET)
Defarred Tax liability
Timing difference in depreciable assets 1,774.00 1,259.00
1,774.00 1,259.00
EEHEDULE 'F*
CASH AMD BANK BALANCES
Cash-in-hand (As certified by the management) 194,179.00 503,528.00
Chegue- in- hand 254 B45 00 190,084.00
Balanca with Scheduled bank:
In Current Account 414 561.58 22 615,656,658
— U63,586.58 23,313,676.58
E "G
LOANS AND ADVANCES
Loans (Unsecured & considered good) 23.741,187.04 4.255,000.00
Advances (Recoverabie In cash or in kind
gr for value ta be received)
Income Tax Daducted at Source TBB,E28.00 1,084 454 .00
{inciudes for the A Y, 2011-12 R5.312985 )
Mat Credit Entitlemeant 16,815.00 ‘
Incamea Tax Refundable 210,772.00
Other Advances 156,000.00 187,000.00
— 24,550,602.00° 5,536,454.00
KK: - — --_*‘j’l
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I ARLITES &P IONS As ot As at h
Sundry Creditors for expenses 189,354.00 188,354.00
Diher liabilites 5.01 81,782 55
242 880.01 281,148.55 '
{b) Provisions
Provision for Income Tax 138,975.00 165, 165.00
Pm\ris.iunrl'm E}ratuity 171,2389.00 307 615.00 %
Provdsion for Leayve a.567.00 318,784 00 - 472 771.00
i S 717 ; E— T Y} A
E'H ULET FREESS S
INCREASENDECREASE) IM FINISHED STOCK
Clasing Stock 5.819,380.05 2871,955.00
H Less : Opening Stock 2.871,955.00 3.015880.00 hh
2947 444 IHB,HEE.Wi
SCHEDULE 'J'
PERSONNEL EXPENSES
Salary, Bonus, el 2.181,2685.00 1,850,374.00
Gratulty 34, 728.00 B5,108.00
Stafi, Welfare Expenses 14 565.00 — 1431300 '
2,230,550.00 1.929,793.00
SCHEDULE "K' e L
OPERATING AMD ADMI TV PENSE
Advertisamant 10,408.00 §,280.00
Audit feas 19.854.00 15,854.00 i
Advance Interest Tax writhen off - 8,266.00
Bank Charges 1.675.00 1,715.00
Books & Periodicals 2,100.00 272500
Conveyance axpenses 3,638.00 16,397.00
Computer maintenance charges - 2.878.00
Damat chargas 331.00 3,477.00
Direciors’ Remuneration ard Fees 267,320,00 357,000.00
Filirg fees 2,240.00 1.238.00
Interest Paid 14400 1,067.00
Listing Fees 2B.126.00 2720000
General Expenses 1,208,985 1,225.00
Postage & Telegram 1,720,00 1.543.00
Printing & Stationery 10,050.00 14,693.00
Profassional fees B8 80000 15,000,00
Professional Tax 2,500.00 2.500.00
Rates & Taxes 1.500.00 1,800.00
Rent 162,000,00 162,000.00
Securibes Transacton Tax 1,105.00 20,033.00
Sharehalders service changes 32 955 46 44 125,00
Telaphane Expenses 3023

50,664.00
763,870

676,097.41
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APEX CAFITAL MARKETS LIMITED

Schedule “E”

INVENTORY (Trade Investments)

{45 taken, valued &mrﬁmmmm]vfﬂz i “E;‘W
In Fully Paid Up Equity Shares i :.: " Sshares Rs P
Quoted

Future Capéal Holdings Lid. 10 16 2234 40
Reliance Power Ltd. 10 24 312060
Parsvnath Developers Lid 10 21,000 810,622.05
Gujarat Funn water park 10 10000 41500.00
Indian Maize & Chem Ltd 10 2000 2000.00
Modearn Syntex Lid. 10 150 188,00
Solarson Industries Lid, 10 1000 1600.00
Viegpro Foods & seeds Lid, 10 4500 3825.00
Unguoted

Latwani Capital Markets Ltd. 10 130000 12300000.00
Latwani Ferro Alloys Lid. 10 848200 2345000.00

Lahwani Metallics P Ltd 354000.00
Lahwani Industries Lid. 10 BAG00 55400000
Trister Agencies Lid, 10 20000 200000.00
Trister Estates Pvt Lid, 10 20000 200000.00
58193499.05

. Aggregate Value of Quoted Shares BE5399.05
Aggregate Vialue of Unquoted Shares 4954000.00
Market Value of Quoted Shares TM23TT.00

As at
.20
No.of 10
Shares Rs P

18 2954 00
24 3588.00
10000 41500.00
2000 2000.00
150 188.00
1000 180000
4500 3825.00
130000 1300000.00
58200 562000.00

61000

£54000.00

20000 200000.00

20000 200000.00
— 287195500

55855.00

2816000.00




fmmﬁn CAPITAL MARKETS LIMITED

SIGHIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

() SIGNIFICANT ACCOUNTING POLICIES:
(a) System of Accounting

Tha Financial Statements have bean prepared under the hstorical cost convenon in accordancs with

1) The Ganerally Accepiad Accounting Policias.

2) The accounting standards specified by the Institute of Charered Accountants of India (ICAL) and
The Provisions of tha Companies Act 1956,

31 Allfinancial ransactions have been recognised on accrual basis. The management has mada the
required estimates and assumplions In conformity with the generally accepted accounting principles
wharaver necessary,

(b} Income & Expenditure
All Income and Expanditure are accountad for on accrual basis

[c) Fixed Assets
Fixed Assals are stated af cosl Cost includes all identifable expanditure neurred to bring

the asats to its presen] conditon and location.

(d} Depreciation
Depreciation ks provided on the Writen down value’ bazis al the rales and in the manner spacified

in Schadule XIV of the Companies Act, 1956 (as ameanded).

(&) Cl
Closing Stock of Qucted Shares has been valued at lower of cost or market value and Unguoted
Shares has baan valued at cost prica

(f) Retirement benefits
Praovision for gratuity is being made in the Accounts on the basis of completed years in respact of

eligible emplayees anly under Tha Graturty Act1872,

(g} Accounting for taxes:
Provision for tax s made by applying the applicable tax rates and lax laws. Deferred tax charga

or credit on timing difference is recognised using current tax rates and tax laws that has been
enacted or substantively enacted as of the Balance Sheel date. Deferred Tax Assets are
recognisad to the extent there is vifual certainity that these assets can be realised in fulure,

s Y
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APEX CAPITAL MARKETS LIMITED —/—/———m—m—m——

NTS:

Previous year's figures have been regrouped | rearranged, wherever found necassary

Estimated amount of contracts ramaining to be executed on capital account Rs. NIL
(Previous year Rs. MIL) ,I

Contingent Liability not provided for in the Accounts - MIL
Loan and Advances includes Rs. 100,000% due from Mis. Bharat Wire Indusiries recovery of

which is doubtful. The Company has already taken legal steps against the company ufs 420
& 1203 of the Indian Penal Code

Auditors Remuneration Includes : (Amount in R5.)
N.0311 31.03.10
Audit Feas 18,854 19,854
Certification 9,375 =
Income Tax 21,000 -
50,230 19,854

There was no employea receiving remuneration to the extent as laid down under Section
217 (2A) of the Companies Act, 1958

Directors salary:

21.03.11 31.03.10
i) Salaries & Allowances 267,320.00 357,000.00
i} Perquisites

{35)



APEX CAPITAL MARKETS LIMITED

8 Information pursuant to the provision of paragraph 3, 4C & 40 of pan |l of Schedule VI of the
Companies Act, 1856.
31.03.11 31.03.10

Shares Quantity (Nos.) Amount Quantity [Nos. ) Amount
Opening Stock 304,880  2,871,955.00 288,890 3,015,880.00
Purchases 1,080,000 2,947 517.05 17,500  7.230,913.41
Sales - - 11,800 7,150,708.25
Chosing Stock 1,394,850  5,819,399.06 304,880  2.871,855.00

The other Clauses of said Paragraph are not applicable to the Company.

] Security deposits includes Rs. 152 000/- with Mrs. Snehlata Lalwani towards office premises

taken on rent, being adjusted @ Rs.1,500/- p.m. against rent amount,

10 The company has only one business segment “Finance & Investment’ . Therefore, disclosure

requirements for *Segment Reporting” as per AS-17 are not applicable to the Company.

11 Related Party Disclosures as required as per AS-18 on “Related party disclosures” issued

by the Institute of Chartered Accountants of India are as under:

1. Names of related parties and their relationship

{a) Key Managaement parsonnel: Shri Kamal Kishore Lalwani

(b} Refatives of key management parsonnal: Smt. Snehlata Lalwani
{wife of Kamal kishare Lalwani)

Shin Vimal kishore Lalwani
{Brother of Kamal kishore Lalwant)

Smt. Ruchi Latwani
(Daughter in Law of Kamal Kishore Lahwani)

e
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@ap EX CAPITAL MARKETS LIMITED —_— ﬁ

Z. Transactlons with related parties (R=. In lacs)
Key Mgt Relatives of key Total
personnel Mgl Personnel

Salary 267 10.21 12.88
Rent paid - 0.42 0.42

12 In accordance with AS-22, Accounting for taxes on income, there is a Deferred tax Asset
(Net) of Rs 1774/- which the management has recognised and the breakup of which is as
wnder:

As on 31.03.11 Asg on 31.03.10
¥ liabil

Tax impact of difference between 1774.00 1250.00

carrying amount of fixed assets in the

financial staterment & T return - -
1774.00 1259.00

13 Earnings Per Share Disclosuras as raquirad as per AS-20 on "Eamings Per Share” issued by
the Institute of Chartered Accountanis of India are as under:

20M10-11 2009-10

Amt(Rs.) Amt (Rs.)

a) Proft after Tax used as numerator 53,279 215678
b) Weighted avg nos. of shares used as denominator 3,000,100 3,000,100
) Mominal Value of Equity Shares 30,001,000 30,001,000
d) Basic/ diluted eaming per share 0.018 0.07
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14 Additional Informabon as required under Part IV of Schedule V1 to the Companies Act, 1956.
BALANCE SHEET ABSTRACT AND COMPAMNIES GENERAL BUSIMESS PROFILE

{c} Bill Discounting

Schedule "A" to 'L’ form an Integral part of the Accounts

As per our Report attached
For Chopra & Company
Chartered Accountants
Firm Regn No. J08035E
M.K. Dugar

Partner (Mem no. 053684)
Place : Kolkata

Dated: the 30th June 2011

Kamal Kishore Labwani, MD & CFO
Sanjay Kr. Dhancholia, Director
Snehlata Lalwani, Director

- EEES

.  Registration Detalls :
CIN ha, LESBSOWE1SBSPLCOETI0Z | Slate Code 21 |
Balance Sheet 31.03.2011

Il. Capial raised during the year | Amount in Rs. Thousand)
Public Issue Right issue HIC ‘
Bonus lesue HIC Private Placement/Others I

I, Position of Mobilisation and deployment of Funds (Amount in Rs. Thousand)
Total Liabilities | 3163370 | Total Assets 31,633.70
Sources of Funds : ‘
Paid up Capital [ 30,001.00 Resarves & Surpius 1.068.26
Deferred Tax Lisability 1.77 Unsecured Loans MIL
Application of Funds ;
Met Fixed Assets 12 Investments NIL
Met Current Assets | 3101091

V. Performance of Company : { Amount in Bs. Thousand)
Turmaver 6,096.88 Total Expenditure 5854.16 |
Profitf (Loss) before Tax |  237.58 Profit { (Loss) after Tax 65.60
Earning per shara in As. 0.018 Drvidend Rate % NIL |

V. Generic names of three Principal Products / Services of Company : (As per Monetary Tarms)
ltem Code Mo, MNotApplicable
Product Descriplion (&) Inter Corporate Deposits (b) Share Dealings/investmeants

),
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